

















BALTIA AIR LINES

LINE OF CREDIT

I. Barry Clare, (the "Le
i)

AL
AT

REEMENT

Lines. Inc. (“Baltia™) from my personal assets under the following terms:

1 The line of credit is effective as of this date and will remain

until Baitia has accumulated net profit in an amount equa
subsequent quarter assuming 7ero future revenue.

2 Throughout the duradon of this

amount equal to or greater than the credit balance available to Balta.

3. Baltia shall pr
borrowing.

4, Principal and Interest due $

Interest due

nder™) hereby provide a $500.000 revolving line of credit to Baltia Air

it effect for one vear or
| to operating expenses for the

fine of credit. Lender shall maintain liquid assets in an
ovide the Lender notice of the amount (0 be horrowed ten days prior (o

hall be calculated at close of business on the last day of

cach month as follows: Principal due @' of the current month's aggregate draws.

o, per annum on Baltia’s outstanding balance.

5 Baltia shall make monthly principal and interest payments to Lender on or before the

fifth day of each following month.

6 Baltia may prepay without penalty any portion of the bal

~I

by issuing its stock o
Pl

Wew York

Barry Clare/
16 Birchwé’od Park Court
Jericho, NY 11753

BORROWER:
BALTIA AJR LINES, INC. - -
/1,/[ )/// ,w"/‘i'__,véﬂ";;

f"" "V,/‘ " .
o A T
By: /757 s =
v . IS Sy
lpgt Dmitrowsky, President/
63-25 Saunders Street, St¢/71
Revo Park . NY [1374

700

If unable to timely pay inferest and principal in cas
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ance due at any time.

h, Baltia shall pay the amount due
Lender @ discount to the bid price quoted on the due date.
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[

e
:.: David Lipton & Co LTD
n 1333 Broadway Sutte 1102

New York NY 1001%
Phone: 212.279.4747
Fax: 212.904.1444

May 21, 2008

U.S. Department of Transportation
‘Washington, DC

Dear Sir or Madam:

T have reviewed the amended ferms of Baltia Air Lines” § 41,000,000 line of credit. The
terms of the original line of credit, which I have reviewed on December 5, 2007, and on
April 24, 2008 have been changed.

g} The line of credit 1s presently 1 affect as of May 20" 2008 ( instead of becoming
effective at the start of revenue service J.

b) Except for the requirement of a ten day notice prior to borrowing, there are no
preconditions o the borrowing or the use of funds.

The duration of the line of credit and repayment terms remaln the same,
There has been no draw on the jine of credit.
of credit.

The value of the underfying assets remains equal 1o or greater than the line

As before [ am an independent third party.

David Lipton, CPA
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Delta Air Lines
Headquarters

P.O. Box 20706

Atlanta, Georgia 30320-6001

American Airlines
Headquarters

P.O. Box 619616

DFW Airport, TX 75261-9616

Continental Airlines
Headquarters

P.O. Box 4807

Houston, Texas 77210-4607

FedEx Corporation
Headquarters

942 South Shady Grove Road
Memphis, TN 38120

Polar Air Carge
Headquarters

2000 Westchester Avenue
Purchase, NY 10577

Evergreen Airlines
Headquarters

3850 Three Mile Lane
McMinnville, Oregon 97128

Northern Air Cargo
Headauarters

BALTIA AIR LINES
SERVICE LIST

FAA, NYFSDO - 15 Eastern Region
Attn: Mr. John Krepp, Manager

990 Stewart Avenue, Ste 830
Garden City, NY 11530

Port Authority of NY & KNJ

Attn: Ms. Susan M. Baer, Gen. Manager
Building 14

John F. Kennedy International Airport
Jamaica, NY 11430

3900 Old International Airport Road

Anchorage, AK 99502

United Airfines - UAL Corporation

Headquarters
77 West Wacker Drive
Chicago, IL 60601



