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Listado de Matriculas adjunto al Certificado de Operador Aérec (AQC),
N° E-AQC-001 firmado por el Director General de Aviacion Civil con
fecha 30 de octubre de 2007.

Registration Mark List attached to the Air Operaior Cerlificate (AOC)
Ne E-AQC-001, signed by Spanish Civit Aviation Director, dated Oclober, 30 th,
2007,

Nota: Copia de esie Jistado de Matriculas debe ir a bordo en cada una de las
aeronaves del IBERIA.

Note: A copy of this Registration Mark List must be carried on board in each
aircraft of IBERIA.

Federico Caballero Kraus, como Subdirector Técnico y Apoyo al Vuelo certifica
que la relacidn de matriculas indicadas anteriormente corresponden a la
totalidad de la flota operada por IBERIA al 8 de enero de 2008.

Federico Caballero Kraus, as Technical & Flight Suppont VP certifies that the
above Registration Mark List includes all the aircraft operated by IBERIA, dated
January, 8 th. 2008.

£n Madrid, a 8 de enero de 2008
f

—

Federicol Caballero Kraus
Subdirector Técnico y Apoyo al Vuelo

k
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EXHIBIT 2
OPERATING LICENSE
(WITH ENGLISH TRANSLATION)



Ref”

A 13/94

MINISTERIO DE FOMENTO

SUBSECRETARIA

OIRECCION GENERAL DL AHATION OV

LICENCIA DE EXPLOTACl()N

{Renovacién)

La Direccion General de Aviacion Civil, en aplicacion del Reglamento
(CEE} n® 2407/92 de 23 de Julio sobre liceritias de explotacion a las compariias
aéreas, y de la Orden del Ministerio de Fomento de 12 de Marzo de 1998, porla
que se establecen las nommas para fa concesion y el mantenimiento de dichas
licencias, considera que la empresa IBERIA, LINEAS AEREAS DE ESPANA,
S.A., reune las condiciones necesarias para continuar sus act widades de

transporte aéreo.

Por lo cual, resuelve renovar, en las mismas condiciones y-porun pericdo
de CINCO AROS, a partir del 18 de Febraero de 2004, 1a licengia de explotacion
de referencia A.13/94, concedida a la cifada compania por resolucion de la
Direccién General de fecha 18 de Febrero de 1994, pdra realizar trafico aereo
comercial de pasajeros, carga y/o cormeo. Se deberd, ademas, observar io
estabiecido en la Ley 21/2003. de 7 de Julio, de Seguridad Aérea

Madric. 2 |8 de Diciembre de 2003
POR LA DIRECCION GENERAL DE AVIACION CIVIL

LA SUBDIRECTORA GENERAL DE EXPLOTACION
DE&, ?RANSPOQTE AEREQ

'

Eugenia Liprens Beltran de Heredia

i,

Este tocumento forma parte integranie de fa licencia de expiotacion de referencia AN3/94.




English Translation

MINISTRY OF DEVELOPMENT
SUBSECRETARIJAT
GENERAL DIRECTORATE OF CIVIL AVIATION

OPERATING LICENSE
{Maintenance)
The General Directorate of Civil Aviation, pursuant to Council Regulation (EEC) N°
2407/92 of 23 July 1992 on licensing of air carriers, and Order of the Ministry of
Development of 12 March 1998 on requirements for the granting and maintenance of

operating licenses, considers that IBERIA, LINEAS AEREAS DE ESPANA, S.A meets
the requirements to continue its air carrier activities.

Therefore, it has decided to maintain, subject to the same conditions and for a period of
five vears, as of February 18 2004, the operating license with reference A. 13/94,
granted to said company by resolution of the General Directorate of February 18 1994,
permitting it to carry out carriage by air of passengers, cargo and/or mail. Furthermore
the company shall comply with Law 21/2003, of July 7, on Air Safety.
Madrid, this December 12 2003.
FOR THE GENERAL DIRECTORATE OF CIVIL AVIATION
THE GENERAIL SUBDIRECTOR OF AIR TRANSPORT

{signature illegible)
{seal)

BEugenia Llorens Beltran de Heredia

This document is part of the operating license with reference A. 13/94



CERTIFICATE OF SERVICE

I hereby certify that on this 29" day of January, 2008, the foregoing Iberia application for
amendment to foreign air carrier permit and exemption authority was served by email upon the
following persons:

carl.nelson@aa.com
jonathan.moss@wilmerhale.com
bkeiner@crowell.com
hkamen@coair.com
recohn@hhlaw.com

sascha, vanderbellen@nwa.com
howard_kass@ usairways.com
anbird @fedex.com

dvaughan @kelleydrye.com
lachter @starpower.net

mlbenge @zsrlaw.com
jrichardson @johnlrichardson.com
rsilverberg @sgbdc.com
jim.ballough @faa.gov
byerlyir@state.gov

Carol Gosain




EXHIBIT 3
FINANCIAL INFORMATION



2006 ANNUAL REPORT



[Found at: http://grupo.iberia.es/content/Grupolberia/Documentos/IB %2006 %201 A%20ing. pdf.
We would be happy to provide an clectronic or hard-copy version upon request.}



2005 ANNUAL REPORT



[Found at:
http://grupo.iberia.es/content/Grupolberia/Documentos/memoria%20Informe % 20anual % 202005
%20ing.pdf. We would be happy to provide an electronic or hard-copy version upon request. |



Exchanoe Rate*

As of December 29, 2006:
{ euro = 1.3201 U.S. dollar
As of December 30, 2005:
I euro = 1.1840 U.S. dollar

* Source: Wall Street Journal



