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AEROLINEAS ARGENTINAS, S.A. Docket: OST-2003-15092
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Fair Competitive Practices Act, as amended
------------------------------------------------------------------------X

FIRST ESCROW DEPOSIT REPORT

On January 26, 2004 Aerolineas Argentinas, S.A. (“Aerolineas”) is making its first

deposit into the escrow account.  Because Aerolineas has not yet received the bill from

Aeropuertos 2000 for last week, Aerolineas is making the payment on an estimated basis.  Upon

receiving the actual report from Aeropuertos 2000, Aerolineas will file an amended report giving

exact flight data and the precise amount owed.

Aerolineas expects that today’s payment is in excess of the actual amount owed.

Respectfully submitted,

   By: ________/s/________________
John N. Romans
ROSEN WEINHAUS LLP
40 Wall Street, 32nd Floor
New York, New York 10005
Tel: (212) 530-4827
Fax: (212) 530-4815
E-mail:  JRomans@LRJWLAW.com

Counsel For
AEROLINEAS ARGENTINAS, S.A.

Dated:  January 26, 2004
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CERTIFICATE OF SERVICE

I hereby certify that I have this day served the foregoing document on the following persons by
e-mail, except for the Ambassador of the Argentine Republic who was served by Federal
Express:

CARL B NELSON, JR. JEFFERY A MANLEY
Associate General Counsel Wilmer, Cutler & Pickering
American Airlines, Inc. 2445 M Street, N.W.
1101 17th Street, N.W. Washington, D.C. 20036
P: (202) 496-5647 P: (202) 663-6670
F: (202) 857-4246 F: (202) 663-6363
carl.nelson@aa.com jmanley@wilmer.com

For United Airlines, Inc.

DAVID SHORT DAVID L. VAUGHAN
Attorney, Reg. Affairs Kelley Drye & Warren LLP
Federal Express Corporation 1200 19th Street, N.W.
3620 Hacks Cross Road Washington, D.C. 20036
3rd Fl., Building B P: (202) 955-9864
Memphis, TN 38125 F: (202) 955-9792
P: (901) 434-6664 dvaughan@kelleydrye.com
F: (901) 434-8283 For United Parcel Service Co.
dshort@fedex.com

ROBERT P. SILVERGERG HIS EXCELLENCY
Silverberg, Goldman & Bikoff, LLP JOSE O. BORDON
1101 30th Street, N.W., Suite 120 Ambassador of the Argentine Republic
Washington, D.C. 20007 1600 New Hampshire Ave., N.W.
P: (202) 944-3300 Washington, D.C. 20009
F: (202) 944-3306
Rsilverberg@sgbdc.com

ROBERT D. PAPKIN GREGORY S. LEVINE
Squire Sanders & Dempsey, LLP International Venture Partners, LLC
1201 Pennsylvania Ave., N.W. 692 Madison Avenue, 3rd Fl.
Washington, D.C. 20004 New York, New York  10028
T:  (202) 626-6600 T:  (212) 980-0002
F:  (202) 626-6780 F:  (212) 980-1331
rpapkin@ssd.com glevine@ivp-ny.com
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JOANNE W. YOUNG JOHN R. BYERLY
Baker & Hostetler, LLP Office of Aviation Negotiations
1050 Connecticut Ave., N.W., Suite 1100 Department of State
Washington, D.C.  20036 2201 C Street, N.W., Room 5331
T:  (202) 861-1500 T:  (202) 647-4045
F:  (202) 861-1783 F:   (202) 647-4324
jyoung@bakerlaw.com byerlyjr@state.gov

JOHN N. ROMANS JEFF IRWIN
Rosen Weinhaus LLP Office of Aviation Negotiations
40 Wall Street, 32nd Floor Department of State
New York, New York  10005 2201 C State, N.W., Room 5331
T:  (212) 530-4827 T:  (202) 647-7670
F:  (212) 530-4815 F:  (202) 647-4324
Jromans@LRJWlaw.com irwinjc@state.gov

EDUARDO J. MICHEL CAROLYN COLDREN
Ministry of Foreign Affairs Office of International Aviation
Cancilleria Department of Transportation
Esmeralda 1212, 7 Piso 400 7th Street, S.W.
1007, Buenos Aires, Argentina Washington, D.C. 20590
T:  54-11-4819-7942 T:  202-366-2386
F:  54-11-4819-7945 F:  202-366-3694
ejm@mrecic.gov.ar Carolyn.Coldren@ost.dot.gov

__________/s/______________
Katy N. Areas

Dated:  January 26, 2004


