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On January 26, 2004 Aerolineas Argentinas, S.A. (“Aerolineas”) is making its first
deposit into the escrow account. Because Aerolineas has not yet received the bill from
Aeropuertos 2000 for last week, Aerolineas is making the payment on an estimated basis. Upon
receiving the actual report from Aeropuertos 2000, Aerolineas will file an amended report giving

exact flight data and the precise amount owed.

Aerolineas expects that today’s payment is in excess of the actual amount owed.
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