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2) A Combined Single Limit (Bodily Injury/Property Damage) of
US$50,000.000 any one occurrence and in the annual aggregate. In
the event of the limit under the Aviation Liability Reinsurance
becoming exhausted this reinsurance shall apply as primary.

The coverage under this policy shall be subject to the same terms and conditions as the Primary Policy
but only to the extent applicable herein.

AON LIMITED, AVIATION
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SEVERAL LIABILITY NOTICE - The subscribing Reinsurers’ obligations under contracts of reinsurance 1o which they
subscribe sre scvoral and not joint and are limited solsly to the extens of their Individual subscriptions. The subscribing
Reinsurers are not responsible for the subscription of any co-subscribing Reinsurer who for any reason does not satisfy all or
part of its obligarions.

01888334.DOC/FC Pagc20f2




