Application of Polyot Airlines
For a Foreign Air Carrier Permit

Attachment E



EXHIBIT POT-13
Page 1 of 3

FINANCIAL DATA SUMMARIES

Polyot 's finaneia!l data summary setting forth profit and loss suatements for
1996 and 1997 in Russian rubles are attached. As this statement indicates, Polyot has
developed a substantial capital base from which it can operate, and is continuing to expand
and develop its financial resources. Polyot does not rely on any other air carrier for
financial resources for its operations.

Polyot is able to provide the Department with profit and loss statements for
the 1996 and 1997 fiscal years (see below). Unfortunately, Polyot is unabie to provide the
department with the balance sheets for the respective years nor to convert the profit and loss
stateinents, given in roubles, iato US currcnoy; all this duo to the fact that Polyot has not yet
adopted western accounting methods. Polyot respectfully requests that the department
accepts these financial statements as sufficient to demonstrate the capability of Polyot to
operate to the United States. Indeed, the Department has permitted foreign air carriers to
operate to the U.S. where such financial statements were completely or partially unaveilable.

See Application of Atlant-Sovuz for an Exemption, Order 95-12-13; Application of Antonov
Design Bureau for an Exemption, Order 93-5-37, Application of Air Fovie Limited and
Antonov Design Bureau for Exemptions, Order 91-10-11.

PROFIT AND LOSS STATEMENTS FOR THE YEARS 1996/997.

1997 1996
Revenues
Net sales S« 855 783, 5 31 680 744, 7
Royalties and other income 264 957, 7 108 ©32, 4

TOTAL REVENUES 55120 741,2 31798677, 1



Costs and Expenses

Cost of manufacture and sales

Overheads and admistration

TOTAL COSTS AND EXPENSES

BALANCE BEFORE INCOME TAX

44 390 260, 1
67224438
S1 112703, 9

4008 037, 3

25315908, 7
5 066 075, 4
30 381984, 1

1416693.0
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