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ASTAR Air Cargo, Inc. 

Statements of Cash Flows 
For the Year ended December 31,2006 

(In thousands) 

2006 
OPERATING ACTIVITIES 

Net income $ 36,057 
Adjustments to reconcile net income to net cash 
provided by operating activities 

Depreciation and amortization 
Amortization of capitalized aircraft maintenance 
Deferred income taxes 
Other, net 

Changes in operating assets and liabilities 
Accounts receivable 
Expendable spare parts and other current assets 
Other assets 
Trade accounts payable 
Accrued compensation and employee benefits 
Other current payables and liabilities 
Unearned revenue 
Non-current liabilities and deferred credits 

Net cash provided by operating activities 

INVESTING ACTIVITIES 
Proceeds from sale of expendable inventory and property and 
equipment 40 
Purchases of property and equipment (101,472) 
Purchases of marketable securities (5,557) 

Net cash used in investing activities (1 06,989) 

FINANCING ACTIVITIES 
(1ncrease)lDecrease in restricted cash (1,814) 
Dividends paid (41,986) 
Proceeds from issuance of long-term debt, net of debt issue costs 9 1,203 
Repayments of short-term note payable and long-term debt (3 1,464) 
Repayments of capital lease obligation (1,605) 

Net cash provided by/(used in) financing activities 14,334 

INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 3 92 
CASH AND CASH EQUIVALENTS at beginning of period 13,809 
CASH AND CASH EQZTIVALENTS at end of period $ 14,201 

Supplemental disclosures of cash flows 
Cash paid during the period for interest 
Cash paid during the period for income taxes 
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Non-Cash investing and financing activities 
Equipment acquired under capital leases amounted to $28 in 2006. 

The Company recorded approximately $1 5 of unrealized loss on securities available for sale for 
the year ended December 3 1,2006. 
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