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Operating activities 
Net Income 
~djustments to reconcile net income to cash provided by 

operating activities: 
Depreciation and amortization 
Deferred income tax benefit 
Recognition of deferred revenue 
Excess tax benefits from exercise of stock options 
Other 
Changes in operating assets and liabilities: 

Receivables 
Notes receivable 
Spare parts and supplies 
Prepaid expenses and other assets 
Accounts payable and accrued expenses 
Other liabilities 
Income taxes payable 

Cash provided by operating activities 

Investing activities 
Purchases of property and equipment 
Aircraft pre-delivery payments 
Purchases of short term investments 
Proceeds from short term investments 

Cash used in investing activities 

Financing activities 
Payments on debt 
Proceeds from exercise of stock options 
Excess tax benefits from exercise of stock options 
Treasury stock 

Cash provided by (used in) financing activities 

Net increase (decrease) in cash and cash equivalents 
Cash and cash equivalents at beginning of period 
Cash and cash equivalents at end of period 
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