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CASH AND CASH EQUIVALENTS BEGINNING OF QUARTER 

CASH FLOWS FROM OPERATING ACTIVITIES: 
Net income (loss) 
Adjustments to reconcile net income (loss) to net cash 

provided by operating activities: 
Deferred income taxes 

Amortization 
Stock-based compensation 
Decrease (increase) in receivables 
Decrease (increase) in spare parts and supplies, 

prepaid items and other current assets 
lncrease (decrease) in air traffic liability 
lncrease (decrease) in other accounts payable 

Net cash provided (used) by operating activities 

CASH FLOWS FROM INVES'rING ACTIVITIES 
Acquisition of property and equipment 
Predelivery deposits for flight equipment 
Assets constructed for others 
Proceeds from the sale of flight equipment 
Purchase of held-to-maturity investments 
Proceeds from maturities of held-to-maturity investments 
Purchase of available for sale securities 
Sale of avaliable for sale securities 
Security deposits 

Net cash provided (used) by investing activities 

CASH FLOWS FROM FINANCING ACTIVITIES 
Proceeds from issuance of common stock 
Proceeds from issuance of long-term debt. 
Proceeds from aircraft sale and leaseback transactions 
Proceeds from short-term borrowings 
Proceeds from construction obligation 
Repayment of long-term debt and capital'lease obligations 
Repayment of short-term borrowings 

Net cash provided (used) by financing activities 

INCREASE (DECREASE) IN CASH'AND CASH EQUIVALENTS 

CASH AND CASH EQUIVALENTS AT END OF QUARTER 
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