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i jer: AIR WISCONSI NES RP.
US.Department of Transportation Air Carrier: ¢ N AIRLINES GO
Research and Special Programs
Administration Quarter Ended: June 30, 2006
STATEMENT OF CASH FLOWS
\
AIR WISCONSIN AIRLINES CORPORATION
STATEMENT OF CASH FLOW
2nd
Quarter
2006
Cash flows from operating activities:
Net income 4,680,242
Adjustments to reconcile net income
to net cash provided/(used) by operating activities -
Depreciation and amortization 6,876,220
Amortization of long-term financing cost 61,599
Loss or {gain) on disposition of property and other (1,080)
Deferred income taxes 4,462,256
Changes in operating assets >
Net receivables (426,203)
NOL carryback receivable (776,682)
Aircraft fuel, spare parts and supplies 240,767
Prepaid and other assets 2,757,738
Accounts payable (4,483,078)
Deferred revenue (305,670)
Accrued payroll and employee benefits (1,019,694)
Accrued maintenance liabilities 6,123,411
Accrued interest expense (3,692,979)
Income taxes 77,283
Other accrued expenses (2,171,651)
Long-term deferred credits ’ (135,747)
Other long-term liabilities 14,118
Net cash provided/(used) by operating activities $12,280,850
Cash flows from investing activities:
Additions to operating property & equipment (218,279)
Net (purchase) sale of investments 122,661 -
Investment in subsidiaries (5,257,754)
Proceeds on disposition of other property 2,068
and equipment
Net cash provided/(used) by investing activities (5,351,304)
Cash flows from financing activities:
Repayment of long-term debt (14,663,972)
Net cash provided/(used) by financing activities (14,663,972)
Increase (decrease) in cash (7,734,426)
Cash at beginning of period 12,699,071
Cash at end of period 4,964,645
Cash paid during the period for:
Interest . 10,602,551
Net income taxes 237,505
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