The changes in the impairment and restructuring charges for the period ended December 31, 2001 are included
below:

Reserve Reserve Reserve
Oct. 1, Sept. 30, Dec. 31,
Charge 2000 Provision  _Utilized 2001 Utilized 2001

Restructuring:
Severance and

Other ..., $ (236) $ — $ 236 $ — 8 —  § —
Costs to return

aircraft........ccoveennee (2,202) (16,136) 13,623 (4,715) 208 (4,507)
Jetstream Super 31

lease payments........... — (3,610) — (3,610) — (3,610)
Cancellation of

maintenance

agreement................... — (1,200) — (1,200) — (1,200)
Market value reserve

for surplus

INVeNtory.......cevvveneenen — (3,233) 3,233 — — —
Impairment:
Impairment of

aircraft........ocooveenenen. — (47,421) 47,421 — — —
Writeoff of

Goodwill......cccceueuennnne — (9.253) 9,253 — —
Total...ooooreeeeeeieee $ (2,438) $ (80,853) § 73,766 $ (9,525) $ 208 $ (9,317)

Long-Term Debt
At December 31, 2001, Mesa has 21 surplus Beech 1900D aircraft classified as held for sale. Of the 21, the
Company has a put option to return 15 to the manufacturer. Unpaid debt totaling $46.4 million associated with

the put aircraft are classified as a current liability in the accompanying consolidated balance sheet.

Weighted Average Shares Outstanding

(in thousands) Three Months
Ended December 31,
2001 2000
Weighted average shares — basic 32,796 31,921
Weighted average shares — diluted 33,030 32,509
Reclassifications

Certain amounts previously reported have been reclassified to conform with the current presentation.



