


AFRINAT INTERNATIONAL AIRLINES INC.

STATEMENT OF CASH FLOWS
FCR THE PERIOD ENDED FEBRUARY 28, 2002
QPERATING ACTIVITIES
Netincome $ 17.35000
Adjustrnent (o reconciie Net income
o net cash proviied by operating operations }
Accounts Payatie : $§ 450000
NET CASH PROVIDED BY OPERATIONS s 22,450.00
INVESTING ACTIVITIES
Computer Equipment $ (33,100.00)
int? Office Equioment $(315 000.00)
Fumiture $ (21,000.00)
Loans From Sharehoider $({435,000.00
NET CASH PROVIDED BY INVESTING $ (804.100.00}
EINANCING ACTIVITIES
Loars $ 50.000.00
Comman Stock s 500.00
Paig In Capitel $ 981,350.00
Ratained Earnings $ 17.750.00
NET CASH PROVIDED BY FINANCING $ 1,019.600.00
Casn ot Begirining of Period S 2.050.00
Increase in Casn $ 217950.00

CASH AT END OF PERIOD $ 22000800
L



AFRINAT INTERNATIONAL AIRLINES WNC.

INCOME STATEMENT

FOR THE PERICD ENDED FEBRUARY 28,2002

* INCOME FROM OPERATIONS
SALES

. EXPENSES

Taxes

Profassiongl Fees

Office expenses

Telephane 'Expenses

Travel & Entertainment §0%

TOTAL EXPENSES
NET INCOME

§ 25000
$ 4,000.00
$ 7.500.00
$ 8,000.00

$ 12,800.00

$50.000.00

$32.250.00

$77.750.00
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