AIRWAVE TRANSPORT

Balance Sheet As At 12/31/97 Page 1
ASSETS
CURRENT ASSETS

PETTY CASH 1907 20
PETTY CASH US$ 000
Royal bank 106-274-4 -108.459.25
TRANSFER CDN TO/FROM US 0.00
Bank - US$ 400-588-0 454 43
Roynat Reserve - 38,040 00
Translation of US account 0.00
Prepaid licenses and dues 53 985.36
Employee advances 30618
Deposits 4197083
Prepaid insurance 2762457
Accounts Receivable 501,056 33
Accounts Receivables - Other 99,301.95
Receivable from Insurance Campany 0.00
Maintenance supplies €811,094.73
Maintenance supplies - G1 . 000

TOTAL CURRENT ASSETS 467,282 38

FIXED ASSETS

Tools and equipment 61,328.33
Acc. dep'n Tools and equipment -13,562.00
Furntiure and equipment 53,930.86
Acc dep'n Furniture -16,228.00
Automotive equipment 14617.31
Acc Dep'n Automotive -3,718.00
Aircraft C-FAWT 191,137 77
Aircraft C-FYZE 173609.96
Aircraft C-FAWG 1,127,211.92
+ Convair 580 1,039,402 83
Acc Dep'n Aircraft -546,257.00
Computer 26,535.58
Acc Dep'n Computer -11,003.00
Software 6.495.26
Acc Dep'n Software -5708.25
Lease Hold Improvements 8602.49
Acc. Depr.Lease Holds -1.445.00
Aircraft PTG 599,647.97
TOTAL FIXED ASSETS 280470213
TOTAL ASSETS 4071 38481
LIABILITIES
CURRENT LIABILITIES
Royal Bank Line of Credit
Accrued Liabilities
CPP Payable
UIC Payable

Employee income tax payable

R R.SP.PAYABLE

Employee Health Payable

Due to Chris Dunn

Due to Doug Millard Holdings

Due to Tranquility investments

Accounts Payable

provinciai taxes payable

GST collected on sales

GST Paid on purchases DR
TOTAL CURRENT LIABILITIES R A

LONG-TERM LIABILITIES
Due to Roya! Bank - &1
Due to Roya Bank - Term ioan
Due to DWAM- Zompressor

Royel Lease  Culistream part:
Due to Roynat  Convan
Due to Haysaniz - Forkif

A nation Supbhs Tam nan
Ueferredinc AN

TOTAL |.ONG-TERM LIABILITHS




AIRWAVE TRANSPORT
Balance Sheet As At 12/31/47
TOTAL LIABILITIES
EQUITY
EARNINGS
Capital stock
Retained Earnings
Current Earnings
TOTAL EARNINGS
TOTAL EQUITY

LIABILITIES AND EQUITY

3305 620 34

100.00
255 315 69
210,428 48
46634417

466,344.17

427198451
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AIRWAVE TRANSPORT
Balance Sheet As At 12/31/98

ASSETS

CURRENT ASSETS
PETTY CASH
Royal bank 106-274-4
Bank - US$ 400-588-0
DWM - CV580 reserve
AWT - Nav & G1 reserve
Employee advances
Deposits
Deposits for post July 24 purchases
Prepaid insurance
Accounts Receivable
G S.T. Receivable
Accounts Receivables - Other
Maintenance supplies
Maintenance supplies - G1
TOTAL CURRENT ASSETS

FIXED ASSETS
Tools and equipment
Acc. dep'n Tools and equipment
Furntiure and equipment
Acc dep'n Furniture
Automotive equipment
Acc Dep'n Automotive
Aircraft C-FAWT
Aircraft C-FYZE
Aircraft C-FAWG
Convair 580
Acc Dep'n Aircraft
Computer
Acc Dep'n Computer
Software
Acc Dep'n Software
Lease Hold Improvements
Acc. Depr. Lease Holds
Aircraft PTG

TOTAL FIXED ASSETS

TOTAL ASSETS
LIABILITIES

CURRENT LIABILITIES
Royal Bank Line of Credit
CPP Payable
UIC Payable
Withholdings per audit 3/31/98
Employee income tax payable
EHT Payable
WCB Payable
DdJeto Chris Dunn
Due to Doug Millard Holdings
Accounts Payable
GST collected on sates
GST Paid on purchases
TOTAL CURRENT LIABILITIES

LONG-TERM LIABILITIES
Due ‘o Royal Bank - G
Due to Royal Bank - Term can
Royal Lease - 5Gulfs T parts
Sue to Doug Millard - Convarr 580
Due o Bayshore - Forkiift

TOTAL LONG-TERM LIABILITIES

TOTAL LIABILITIES

EQUITY

EARNINGS
Japitat stock

57593

a1 8yl 28
70073
10110 61
298015
15491
15,172.92
46,777 .69
58 54714
172.005.08
26,407 55
67.357 71
45965418
430,000 Q0
1.353,43288

£8.111 28
24655.95
51.147.14
22334007
35 603.60
14,528 65
191 137.77
173.809.96
112721192
1.044 402,93
750.184.75
34,209 09
1823975
13.515.26
-12.637.50
i1170.34
.2.740.50
699 647 97
2,603,.430.09

807 25
41281
32,000 60

co.Ce

I tel
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AIRWAVE TRANSPORT
Balance Sheet As At 12/31/98

Retained Earnings
Current Earnings
TOTAL EARNINGS

TOTAL EQUITY

LIABILITIES AND EQUITY

-505 557 80
1,286 206 10
781124 30
731,144.30

3,955,862 97
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